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Executive Summary

The Latvian Forest Development Fund (LFDF) demonstrates strong financial performance,

highlighting its growing potential in the forest property market. As of October 31, 2024, total

assets rose to €6.27M, reflecting strategic growth in current assets, particularly in stocks.

The fund achieved a net profit of €141K, a significant turnaround in EBITDA from €56 315 in

2023 to €343 291 in the first ten months of 2024, supported by a doubled turnover of €2.59M

and enhanced operational efficiency. With a strengthened equity position, robust

profitability, and a clear focus on sustainable forestry investments, LFDF provides a solid

foundation for future growth, making it an attractive partner for investors seeking

opportunities in forest properties.
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